International Cooperation

Takaaki Mitsugi: “Impressions from my internship in Hong Kong 2006"

Due to the curriculum of my study programme at the University of Applied Sciences Vienna
(*FH Wien") | was required to do an internship in my 5" semester of studies. The purpose of
working for nearly half a year is to let students experience how the theory learnt in the study
programme is applied in the “real” working world.

As Austria born Japanese | was happy that my boss, Mr. Franz Schweiger introduced me to
Mr. Simen Cheung, Integra's Member from Hong Kong, which enabled me to work in Asia’s
Financial Centre, After a summer job in Japan it would be my second station to experience
the “Asian way of work™. As | supposed and hoped, Simon gave me many duties to do. The
range included duties like Updating Annual Returns, translating documents and simple
preparation of material for meetings. During my internship from end of July to end of
December 2006 | could regularly use my language skills in German, Japanese, Spanish and
of course English. Simon and all of my colleagues took time to explain the characteristics of
Hong Kong, its Tax system and the Hong Kong companies to me. Through working on a
Comparison of Limited Companies of the major countries in Europe, the Americas, China/
Hong Kong and in addition to that by preparing a Trading model of Hong Kong using the
SAR (Special Administrative Region) as Gateway to Mainland China, helped me to
understand the advantages easily. Another aspect | learnt during my research was the
similarity between the HK and the UK Limited, which shows the influence Britain still has on
its former colony. Concerning tax advantages | found out that due to the Double Taxation
and prevention of fiscal evasion treaty (the first comprehensive double taxation agreement
concluded by the Government of the SAR) with Belgium, possibilities to transfer profits
gained by a HK Limited back to Europe (untaxed) are minimized. By attending the CIFIT
(China International Fair for Investment and Trade) in September and the World SME Expo
in November this year | could also contribute to promoting Integra International and the
network's advantages to interested parties from Overseas and China.

Besides working for CK Cheung (CPA) Co. Limited | used the opportunity to meet and get to
know people from all over the world and my home country Austria. Therefore | attended
events like the “Monthly Stammtisch™ — where the Austrians who live in Hong Kong meet and
socialize with each other. My other meetings let me get in touch with many Japanese,
Australian, British, American, Philippines (seven of them were my flat mates), French, of
course Chinese and several more nationalities. | really enjoyed my internship as | could get
to know a worldwide appreciated Tax haven, the Asian Spirit at work and the Chinese
cuisine, which is so much different to what is known as “Chinese” in the Western world.
Closing | want to especially thank Mr. Schweiger and Mr. Cheung who both supported and
enabled me to do my internship here in Hong Kong and to improve my business as well as
my language skills.
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